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twelfth (112 of sac-hall {33 per centum of the average cutstending balance Soe o the note ¢ puted matheat takong

1Inte #cc-nmt dehinguencles o prepa)y ments,
62 A sum equal to the greend rents, if any, next due, plus the premiuns that wil! sedt Yecome due and jeratle o polictes
of fize and ther harard insurance coveting the moartpaged property . plus taves and assedsrents next due on the = #lgaged

property (all as estinaled Ly the Morigapced less all sums already pand therefor dinvaded by the nunles of months taclapse

befure cae (1) monath pricr 1o the date when such ground renats, premaums, taves, and sssesooments asll beoome delanguent,
such sums 1o e held by Mortpapee 0 frast to pay saad ground senls, jremachs, Taves and spevtal assoessanents, a5d
fe i Al pavr.ents roentt aed in the tao preceding subcections of this patagraph and all jayments 1o be made under the nde

secured herely shall be added topether and the apgicgale arcunt heteof <hall Le patd by the Maripagoer cach month &
sinple payment 10 be apphied by the Montpegec to the folloarng 1tems 1o the ~tder sl forth:

(1) peezmaur charges undes the contract of insurance with the Secretary of Hossing and Usban Developnent, wr muanthly

charge f1n licu of mortyage mmsurande geemium), as the Cate Tay beg

(1) tares. special assessrants, fire &ad other harard INSUTENCE PremTIums]

{HI) 1nterest ¢n the nole tocured hezeby; 4nd

(IV) amncrtizaticn of the peinciped of vo:d noste.

Any deficiency 1a the amoaunt of sny such spgregale romthlv ey ment, shall, unless made pood by the Merstphgit geficd 1O
the due date of the reat such pavment, caashitule an event of defaul under 1Bas moripage. The Wortgagee m oy collect 2
ete charge'” not 1o caceed two conts 12¢) for cach dollag ($17 o cach pavrent ndge than fifteen (15 days an aricars 1o
caver the ¢x11s eapense invoived an handhing delinguent payments,

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shali exceed the amount of pay-
ments actually made by the Morigagee for taxes of asscssments of insurance premiums., as the case may be, such excess, at the
option of the Mostgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
1f, however. the monthly payments made by the Mortgagor undes (b) of paragraph 2 preceding shali ot be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. thea the Mortgagoe shall
pay 10 the Mortgagee any amoun? necessary to make up the deficiency. on or before the date when pavment of soch
{axes. aSSesSments. of insurance premiums shail be due. 'If al any time the Mortgagor shalltender to the Mongagee,
in accordance with the provisiens of the note secured hereby, full payment of the entire indebledness represented
thereby, the Mortgapee shall. in computing the amount of such indebtedness, credit 10 1he account of the Nortgagos
all payments made under the provisicas of fof of puzagraph 2 hereof which the Vortgagee has not hecome obligated
to pay to the Sectetary of Housing and Urban Developrent. and any balance remaining in the funds accumalated
under the provisioas of (4/ of paragraph 2 hereof. If there shall be a default under any of the provisions of this
morigage tesulting in a poblic sale of the premises covered hereby. o1 if the propeny 15 otherwise soquited aftesr
Sefault, the Mortgagee shall apply. at the tine of the conmencenent of such proceedings. or at the time the propeny
is otberwise acgquired. the halance then remaining in the funds accurclated under (47 of patagraph 2 preceding, as
2 credit against The amount of princijal then remaining unjaid vrder the nole secured hereln. and shail propesly
adjust any payments which shall have brea made under (a4 of paragraph 2

4. That he will pay 2]l taxes, assessments, water 1a1es, and other governmenial o1 municipal charges, fines.
o1 impositions, for which provision has nol been made hervinbelome. and in defznlt theiool the Mortgagee may pay
the same: and that he will promplly deliver 1he official receipts thesciar 1o the Mongagee. 1 the Mongego fails
to make uny payments grovided for in this section o1 any other pavments for taxes, assessments, o 1the hie, the
Vortgagee may pay the same, and a1l sums so paid shall bear interest z1 the rste sel fcethinthe note secured hewchy
from the date of such advance and shall be secured by this mortgage.

3. That he will keep the premises 1n as good o1der and condititn as they are now and wall nol commit o1 per-
mit any waste theieof, reasonable wesr and tear excepled.

6. That be will koep the improvements now existing ot hereafter e1ected on the mongaged property inswed as
may be required from time to time by the Mortgagee zgainst loss by lite and othes hazards, casvallies and contin-
gencies in such amounts and for suwch peiiods as may be required by the Mongagee and will pay peompily, when
due. any premiums an such insurance provision {or payment of which has no! been made hereinteiore. Aill ansur-
ance shall be camried in companies approved by the Moritgapee and the policies and renewals thereo! shail be held
by the Mortgagee and have altazched thercto loss pavable clauses in faver of and in form accepltable to the Mon-
gegee. In event of loss Morigagor will give immediate notice by mail to the Mutgagee, who mayv make guoof of
loss if not made prompily by Mortgagor, und each inswance campany cancerned is hereby amhonzed and direcied
to make payvmeat for such loss ditectly to the Morigagee instead of to the Mosigagor and Mortgagee joimly, and the
insurance proceeds. o1 any part thereof, may be applied by the Mortgagee at ils oplion either to the sedouction of
the indebledness hereby secured o1 1o the restoration or zepair of the property dameged. In event of freclosure of
this mortgage o1 othes transfer of title to the Mortgaged propesty in extinguishment of the indebledness secured
hereby, all right, title znd intezest of the Morigagor in and to ny insurance policies then n force shall pacss to
the putchaser or grantee.

7. That he heteby assigns all the rents, issues. and profits of the monigaged premisces {rom and after any de-
fault hercunder, and should legal proccedings be instituted pursuant to this instrument, thea the Mongagee shall
have the tight to have a teceiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall #pply the zesidue of the
renats, issues. and profits, toward the pavment of the debt sccured hezeln

8. That if the premises, or any part theieof, be condemned under any power of eminent domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this montpage, and the nole secured hereby 1emaning unpaid, are hereby assigaed by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cured hereby, whether due o not.
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